Farmland Income Statement Worksheet
This completed form can be filed with Farmland Property Tax Application Schedule in lieu of the IRS-Schedule F. 

Date





Map/Lot






Property Owner’s Name:







______
Mailing Address:











Property Operator’s Name










Mailing Address


 








Phone Number











I/we the undersigned have submitted an application for:

_______ Classification and Valuation of Land as Farmland

and I/we have provided other information (attached) regarding the gross income generated from my/our agricultural management and operation of this property. 

Under penalties of perjury, I/we declare that I/we have provided evidence that this property contributes towards an annual Gross Income of $2,000.00 as required by Maine’s Farmland Tax Law - Title 36, M.R.S.A., Sections 1101-1121.

Date







Signature Owner(s)









Signature Operator(s)











	Map/Lot

Acreage
	Owner
	Operator
	Products Produced
	Quantity
	Value/Unit
	Income

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


Sample calculation to estimate the value of pasture as hay. Note that the price per square bale will vary with location and time of year.
A fertile, 5-acre pasture that is well managed (rotationally grazed at a good stocking rate) produces the equivalent of 3 cuttings of hay at approximately 1.5 ton/acre per cutting.

5 ac x 1.5 ton/ac x 3 cuttings x 2000lb/1 ton x 1bale/40 lbs x $3.50/square bale = $3,937.50 

\
A low-nutrient, 5-acre pasture that is not rotationally grazed produces the equivalent of 2 cuttings of hay at approximately 1 ton/acre per cutting.

5 ac x 1 ton/ac x 2 cuttings x 2000lb/1 ton x 1bale/40 lbs x $3.50/square bale = $1,750.00
